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Dear Sir or Madam,
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ASIFMA AMG response to CSRC Consultation on Draft revisions to Provisions
on the Administration of Recognhized Hong Kong Funds
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On behalf of members of the Asset Management Group (“AAMG”) of Asia Securities Industry &

Financial Markets Association (“ASIFMA”)?, | am pleased to submit our comments on the
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ASIFMA is an independent, regional trade association with over 160 member firms comprising a diverse range of leading financial institutions
from both the buy and sell side, including banks, asset managers, law firms and market infrastructure service providers. Together, we
harness the shared interests of the financial industry to promote the development of liquid, deep and broad capital markets in Asia. ASIFMA
advocates stable, innovative, competitive and efficient Asian capital markets that are necessary to support the region’s economic
growth. We drive consensus, advocate solutions and effect change around key issues through the collective strength and clarity of one
industry voice. Our many initiatives include consultations with regulators and exchanges, development of uniform industry standards,
advocacy for enhanced markets through policy papers, and lowering the cost of doing business in the region. Through the GFMA alliance
with SIFMA in the United States and AFME in Europe, ASIFMA also provides insights on global best practices and standards to benefit the
region.
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Consultation on Draft revisions to Provisions on the Administration of Recognized Hong Kong Funds
(“MRF Rules”) released by the China Securities Regulatory Commission (“CSRC”) on 14 June 2024.
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Our asset management members welcome the relaxation of the assets under management (AUM)
limit for the sales of recognized Hong Kong funds in the Mainland from 50% to 80% and the flexibility
of allowing the delegation of investment management functions of recognized Hong Kong funds to
overseas asset management companies within the same group, which would further facilitate
domestic investors’ offshore investment needs and better leverage the investment expertise of global
asset management groups.
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We are grateful to the CSRC for continuing to optimize the Mainland-Hong Kong Mutual Recognition
of Funds (MRF) scheme in response to the interest and enthusiasm of investors and domestic and
overseas market institutions in cross-border wealth management as well as supporting the
development of Hong Kong as an international financial center.
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We look forward to the final issuance of the MRF Rules. Please feel free to contact me at
eshen@asifma.org or telephone: +852 2531 6570 if you have any questions.

I 25
N AL
Yours sincerely,

O

1L 3 Eugenie Shen
= M4 P Managing Director

PP A 4 Head of Asset Management Group
WMAIEZ L 5 4Rl T 3702 Asia Securities Industry & Financial Markets Association

{ <
asifmaz age 2

Growing Asias Markets



