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Vernon Spencer, Executive Chairman of the Stargate Corporation Group, is a 

renowned industry leader in the business of wholesale and consumer mortgage 

lending and mortgage-backed securitization in Australia, and who pioneered the 

introduction of Australian residential mortgage-backed securities in both the primary 

and secondary mortgage markets. He has advised federal and state governments, and 

regulatory authorities, on a range of issues and proposed legislative changes related 

to the mortgage industry, and has been actively involved with the mortgage industry 

for the past 45 years. 

 

In 1972, he founded Stargate Corporation Group, which became a market leader in 

the business of mortgage banking, loan processing, and credit and asset management. 

In 1978 he was responsible for the first issue of mortgage-backed securities in 

Australia and the beginning of the secondary mortgage market in this country. 

In 1992, Stargate formed the Interstar Securities Group, which became one of the 

nation’s largest non-bank wholesale loan financiers, providing housing finance 

through mortgage managers and mortgage brokers, and funded by warehouse 

facilities and the issuance of mortgage-backed securities to major institutions and 

investors in Australia, Europe, Asia, and USA. In 2009 the Interstar business was 

acquired by National Australia Bank Limited, one of Australia's largest banking and 

financial institutions. 
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More recently, his company has developed highly-sophisticated web-based 

technology processes via its subsidiaries, Well Home Loans® and Flexstar Mortgage 

Corporation®, to provide housing finance directly to consumers, largely without the 

need for human intervention. Flexstar is funded by warehouse facilities and its 

Starship Securitisation RMBS Program® through the issuance of residential mortgage-

backed securities to institutions and investors in Australia, Asia, Europe, and USA. 

Vernon attended Melbourne University and is a – 

 

-  Fellow of the Institute of Chartered Accountants in Australia and New Zealand 

- Co-Founder, Life Member, and inaugural Fellow of the Mortgage & Finance 

Association of Australia 

- Board Member of the Australian Securitisation Forum ("ASF") from 2006-2016 

- Board Member of the China Securitization Forum in Beijing 

- Immediate past co-Chairman of the ASF Market Standards and Practices Committee 

- Inaugural recipient of the ASF Distinguished Service Fellowship Award 

- Inaugural recipient of the Golden Morgie Award for Lifetime Achievement in the 

Mortgage Industry 


